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World   wheat  trade  in  1961-62 

) reached  a  new  high- -an  estimated 
1,670  million  bushels,  9  percent 
jabove  1960-61.  Exports  from  all 
Imajor  exporters   increased,  with 

(those  from  the  U,  S.  showing  the 
greatest  gain. 


I  U.S.  exports  of  wheat  and  flour 
Ifor  dollars  in  1961-62  amounted  to 
jjbout  220  million  byshels,  an  in- 
jcrease  of  7  pjercent  over  1960-61; 
ifexports  under  Government  pro- 
grams were  about  500  million 
Bushels,  an  increase  of  9  percent. 

Exports  of  U.  S.  wheat  to  Common 
Market  countries  in  1961-62  were 
)8  million  bushels,  more  than  2  1/2 
imes  the  amount  in  1959-60. 

! World  wheat  production  in  1962 
ppears  to  be  approaching  a  total 
f  8.5  billion  bushels,  exceeded 
]nly  in  1958  when  8.7  billion  bushels 
rere  produced. 


U.S.  Increases  Exports  in 
Record  World  Wheat  Market 


MIL.  BU. 


Argentina  l\%^J  Others  | 

Canada  POCfl  U  S  S  R. 

United  States  -ESSl  Australia- 


Total  world  exports* 


1955  1956  1957    1958  1959  1960  1961    1962  1963 
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INCLUDES  WHEAT   EQUIVALENT  OF  FLOUR. 


NEC.   FAS  2298      FOREIGN   AGRICULTURAL  SERVICE 


I 


IN  THIS  ISSUE 

The  196  3  Wheat  Outlook 

196  3  and  1964  Wheat  Programs 

Supply  and  Distribution  by  Classes 


Published  five  times  a  year  by 

ECONOMIC  RESEARCH  SERVICE  •  U.  S.  DEPARTMENT  OF  AGRICULTURE 


WS-181 


.  2  - 


OCTOBER  1962 


Table  1. --Wheat:    Supply  and  distribution,  United  States, 

1956-62 


Year  beginning 

July 

:    1QS6  : 

1950 

i960  ' 

1961  • 

1962 

-I  /  ' 

y  . 

Mi  1 

Mil. 

Mil. 

Mil 

Mil 

Mi  1 

hn 

uu . 

UU . 

hi] 

bu. 

Duppxy 

Carryover  on  : 

908.8 

OOX .  4 

1,411.2 

1  0^^  s 

1,295. 

1  11^. S 

xTOu.ucx.xon  . 

1    00"^  li 

X  )  \J\J  ^  •  't 

Q^"^  7 

y  p>  •  I 

1     )i  C7  )i 

± 

1  •  J 

1     P^4  T 

J-,^34.  f 

1,095 

j-inporos  3/  ; 

7  ft 

no  Q 

7  ft 

T-o 

1 

I, 

4 

ft  P 

7-7 

6 

Total  ; 

2,oU6.T 

l,8T5.i^ 

2,3^6.6 

2,423. 

6 

2,679.0 

2,651.8 

2,405 

Domestic  dis-  : 

0  T^T^  0  0  vo     0  0  • 
(ipjJccil  ciIlL.t:  , 

Food  4/  : 

485.9 

)io/i:  ft 
490 . 0 

490 . 

2 

496.0 

499.6 

502 

Seed 

D  J  .  u 

04 .  3 

0 
9 

fn4  n 

03 

xnciufa  ury  . 

•  J 

.1 

1 

T 

•  X 

Feed  S/ 

4l  Q 

47.0 

40 

T 

45.8 

4o 

Total  ; 

588.4 

591.1 

608.2 

599 

9 

605.9 

629.2 

605 

Exports  6/  : 

5^9-5 

402.9 

^^3.3 

510 

2 

661.9 

718.3 

600 

Total  disap-  : 

pearance  : 

1A3T.9 

99^.0 

1,051.5 

1^110. 

1 

1,267.8 

1,3^7.5 

1,205 

Stocks  on  : 

June  30  : 

908.8 

881.4 

1,295.1 

1,313 

5 

1,411.2 

l,30if.3 

1,200 

1/  Preliminary.     Distribution  items  for  I96I  are  partly  estimated. 
2/  Projected. 

3/  Imports  include  f\ill-duty  wheat,  wheat  imported  for  feed,  and  dutiable 
flour  and  other  wheat  products  in  terms  of  wheat.     They  exclude  wheat  imported 
for  milling  in  bond  and  export  as  flour,  also  flour  free  for  export. 

4/  Includes  shipments  to  United  States  Territories  and  wheat  for  military 
food  use  at  home  and  abroad. 

5/  This  is  the  residual  figure,  after  all  other  disappearance  has  been  taken 
into  account;  feed  for  I96I  appears  to  be  larger  than  it  should  be. 

6/  Exports  are  of  wheat,  including  flour  wholly  from  U.  S.  wheat  and  other 
wheat  products  in  terms  of  wheat.    They  include  exports  for  relief  or  charity 
by  individuals  and  private  agencies.     Shipments  are  included  in  domestic  dis- 
appearance for  food. 
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SUM-IARY 

The  total  U.  S.  wheat  supply  for  the  marketing  year  v/hich  began  July  1, 
1962,  estimated  at  2,U05  million  bushels,  is  down  about  250  million  from  a 
year  earlier  and  about  275  million  bushels  from  the  all-time  record  2  years 
ago. 

Domestic  disappearance  for  I962-63  is  now  estimated  at  6c5  million 
bushels,  which  is  about  average.    Exports  are  expected  zo  reach  60C  million 
bushels,  substantially  belov;  the  record  level  that  prevailed  in  I96I-62  and 
the  previous  record  a  year  earlier.    This  is  because  of  the  near-record  world 
vjheat  crop  expected  in  I962-63.    On  the  basis  of  these  estimates,  a  carryover 
of  about  1,200  million  bushels  would  result  on  July  1,  I963.    A  carr^^over  of 
this  size  would  be  about  ICO  million  bushels  below  that  on  July  1  this  year 
and  vjould  be  the  second  consecutive  reduction. 
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Table  2. — Wheat:    Estimated  supply  and  distribution  by  classes. 
United  States,  1958-62 


Hard 

Soft 

Hard 

Item 

red 

red 

red 

Durum 

White 

Total 

winter 

winter 

spring 



Million 

Million 

• 

Million 

Million 

• 

Million 

Million 

Dusnels 

bushels 

bushels 

bushels 

bushe Is 

bushels 

1950-59 

Carryover,  July  1,  1958 

611 

6 

203 

27 

3U 

881 

Production 

836 

192 

233 

22 

17I4 

1,U57 

Imports  1/ 

0 
0 

0 
0 

Supply 

■■l""l,l,7  " 

J.70 

1-I7 

e  J  jUO 

Exports,  including  shipments  2/ 

liA 
140 

7U 

1,1,7 

UU  ( 

xj>u 

Hi? 

26 

UciriJUVcI^,     OUXlc  ±y^7 

7 

^  X 

22 

65 

X,  ^7? 

Carryover,  July  1,  1959 

936 

21 

251 

22 

65 

1,295 

Production 

620 

156 

151 

20 

171 

1,121 

Imports  1/ 

( 

7 

Supply 

UU7 

)i? 

H/ApOi  l/b,    XllUXLlU J>il^    olU-piiicIl  Oo  c./ 

eye 

)iQ 
U7 

1 

X 

XJU 

5X«: 

jjomebuxc  uj-oappcdi  cuiuc:  ^/ 

?A? 

1  ?7 

111? 
Hie 

ej 

?7  ( 

X,  \J\Jc. 

XL/ 

xu 

66 

Carryover,  July  1,  I960 

1,002 

10 

218 

18 

66 

l,31ii 

Production 

79U 

190 

188 

3U 

151 

1,357 

Imports  1/ 

a 

0 

0 
0 

Supply 

1  7QA 
l)  (7D 

c!o 

7 

9  ^70 

Exports,  including  shipments  2/ 

A 

D 

iJO 

AAI. 

Domestic  disappearance  3/ 

^^^^ 

?A 

111 

Anil 

Carryover,  June  30,  I96I 

i,  lOU 

2  J  { 

30 

l,uii 

1  oAt_Ao    li  / 

xyDX— 0^  Li/ 

Carryover,  July  1,  I96I 

•  i,ioh 

12 

237 

20 

38 

l,lill 

Production  , 

755 

203 

116 

19 

lh2 

1,235 

Imports  1/ 

0 

0 

Supply 

ljOP7 

ICQ 
3?7 

"30 

39 

lOU 

9    Ac!  9 
2,Di)^ 

Exports,  including  shipments  2/ 

l,b 

10 

119 

720 

Domestic  disappearance  3/ 

3C'5 

10 

iiPi 

Uu 

A9ft 

Carryover,  June  30,  1962 

10  / 

? 

<li 

X,  juu 

1  oAo  A"}  1,  /  c;  / 

Carryover,  July  1,  I962 

1,C67 

2U 

187 

5 

21 

1,30U 

At 

1  Dot; 

Imports  1/ 

6 

6 

Supply" 

l,611t 

179 

376 

72 

Ifclf 

Exports,  including  shipments  2/ 

h2k 

35 

ho 

3 

100 

602 

Domestic  disappearance  3/ 

263 

133 

lliO 

27 

10 

603 

Carryover,  June  30,  I963 

927 

11 

196 

1^2 

2U 

1,200 

1/  Excludes  imports  for  milling- in-bond  and  export  as  flour.     2j  Includes  shipments  to  Alaska 
and  Hawaii  and  the  U.  S.  Territories.     Includes  exports  for  relief  or  charity  by  individuals  and 
private  agencies.     3/  Wheat  for  food  (including  military  food  use  at  home  and  abroad),  feed,  seed 
and  industry.    U/  Preliminary.    5/  Imports  and  distribution  are  projected. 


Note:-Figures  by  classes  in  this  table  are  not  based  on  survey  or  enumeration  data  and  are 
therefore  only  approximations.    Class  production  is  established  on  the  basis  of  the  quinquennial 
wheat- variety  surveys.    CCC  inventories  are  reported  by  classes  and  total  stocks  have  been  broken 
down  by  classes  largely  on  the  basis  of  CCC  holdings  of  each  class.    Exports  and  shipments,  by 
classes,  are  estimated  on  the  basis  of  "inspection  for  export"  for  wheat  as  grain  and  on  the  basis 
of  the  area  from  which  exports  are  made  for  flour.    Data  for  1929-57  are  in  The  Wheat  Situation, 
June  1962,  pages  22-23. 
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Prospective  carryovers  July  1,  I963,  of  hard  red  winter  and  soft  red 
winter  are  expected  to  be  down  from  a  year  earlier.    Little  change  may  occur 
in  the  size  of  the  carryover  of  white  wheat,  while  stocks  of  durum  may  increase 
sharply.     Hard  red  spring  may  be  up  slightly, 

USDA  announced  on  October  I6  that  soft  red  wheat  again  will  be  eligible 
for  export  under  P.  L,  U80.    It  was  determined  that  these  exports  can  be 
programmed  without  impairing  stocks  needed  for  domestic  requirements  and  carry- 
over as  well  as  for  export  sales  for  dollars. 

l-Jheat  prices  at  the  major  markets  generally  have  declined  since  "che 
beginning  of  the  new  crop  year.    High  prices  relative  to  support  during  the 
early  summer  months  enco\araged  sales  by  farmers  and  only  relatively  small 
quantities  have  been  placed  under  price  support.    The  101  million  bushels  of 
1962-crop  wheat  put  under  support  through  August  is  the  smallest  amount  put 
under  support  through  that  date  since  1957. 

The  Food  and  Agricultural  Act  of  I962  does  not  require  any  change  from 
the  1963  v/heat  program  on  which  farmers  voted  last  August.    Producers  will 
continue  to  be  eligible  for  price  support  at  the  announced  rate  of  $1.82  per 
bushel,  if  they  do  not  exceed  their  farm  acreage  allotment  based  upon  the  55- 
million-acre  national  allotment. 

The  Bill  does  provide,  however,  for  a  voluntary  diversion  program  for 
the  1963  wheat  crop  similar  to  the  voluntary  aspect  of  the  program  for  I962. 
It  differs  in  that  any  grower  who  signs  to  divert  acreage  in  I963  must  reduce 
his  acreage  by  the  amount  of  the  signup  or  he  will  lose  price  support  eligi- 
bility, as  well  as  payments  under  the  voluntary  portion  of  the  program. 

The  signup    for  the  voluntary  aspects  of  the  I963  wheat  program  will 
run  from  October  15  to  December  llx  for  winter  wheat.    The  spring  wheat  signup 
period  will  be  after  the  first  of  the  year. 

Assruming  a  voluntary  cut  of  7  million  acres  in  acreage  harvested  and  an 
average  yield  of  26  bushels  per  acre,  a  crop  of  1,225  mi],lion  bushels  would  be 
produced.    Along  with  the  expected  July  1,  19^3,  carryover  of  1,200  million 
bushels  and  imports  of  about  5  million,  this  would  provide  a  total  supply  of 
about  2,U30  million  bushels,  25  million  above  that  indicated  for  the  current 
year.    Total  disappearance  in  1963-614  might  be  about  20  million  bushels  greater 
than  estimated  for  I962-63.    As  a  result,  the  carryover  on  July  1,  I96U,  might 
show  little  change  from  the  1,200  million  bushels  currently  estimated  for  the 
end  of  1962-63.    Without  the  voluntary  diversion  program,  stocks  v/ould  in- 
crease. 

World  wheat  production  in  I962  is  forecast  at  approaching  8.5  billion 
bushels,  about  7  percent  above  I961  and  is  exceeded  only  by  1958  when  a  total 
of  8.7  billion  bushels  were  harvested.    World  lye  is  tentatively  estimated  at 
1.35  billion  bushels,  slightly  above  the  I961  total  of  I.3U  billion. 
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World  wheat  trade  in  I96I-62  totaled  about  1,702  million  bushels,  I80 
million  bushels  or  12  percent  above  a  year  earlier,    U.  S.  exports  reached  an 
all-time  high  of  7l8  million  bushels,  9  percent  above  the  previous  record  in 
1960-61,    U,  S,  exports  increased  to  South  America  and  Africa,  maintained  about 
the  same  level  to  Europe,  and  declined  to  Asia, 

World  trade  is  expected  to  decline  substantially  during  I962-63,  with 
strong  competition  appearing  among  exporting  countries  for  existing  markets. 
Production  is  up  in  Western  Europe,  North  Africa,  and  parts  of  Asia.    U,  S, 
exports  in  I962-63  are  projected  at  60O  million  bushels  compared  with  the 
record  718  million  in  the  previous  year.    U.  S.  exports  are  expected  to  be  less 
to  all  areas,  with  possible  exception  of  South  America. 

DOMESTIC  WHEAT  SITUATION 

Supply  Reduced  in  I962-63 ;  Carryover 
at  Year- end  May  Be  Down  About 
iOS  Million  Bushels 

The  total  wheat  supply  for  the  marketing  year  which  began  July  1,  I962, 

is  now  estimated  at  2,U05  million  bushels,  10  percent  below  the  record  2,679 
million  in  I960-61  and  9  percent  below  the  2,652  million  in  I96I-62  (table  1). 
The  decrease  is  due  to  a  reduction  in  both  carryover  and  production.    The  I962 
crop  was  indicated,  as  of  October  1,  at  1,095  million  bushels.    The  carryover 
on  July  1,  1962,  totaled  1,30U  million  bushels,  and  imports  may  total  about 
the  same  as  the  6  million  last  year. 

Domestic  disappearance  for  I962-63  is  now  estimated  at  6o5  million 
bushels,  which  is  about  average.    Use  for  food,  the  principal  domestic  use,  is 
expected  to  be  about  502  million  bushels,  while  use  for  feed  is  estimated  to 
be  about  I4O  million  bushels.    VJhile  seed  use  in  I96I-62  totaled  only  about 
57  million  bushels,  seed  use  in  I962-63  is  estimated  at  about  63  million 
bushels,  reflecting  a  return  to  the  55-iTiillion-acre  allotment  program  for  I963. 
Exports  in  I962-63  are  expected  to  reach  60O  million  bushels,  substantially 
below  the  record  level  that  prevailed  in  I96I-62  and  the  previous  record  a  year 
earlier.    This  is  because  of  the  near-record  v/orld  wheat  crop  expected  in 
1962-63.    On  the  basis  of  these  estimates,  a  carryover  of  about  1,200  million 
bushels  would  result  on  July  1,  I963.    This  is  down  from  the  carryover  at  the 
beginning  of  the  year  and  the  second  consecutive  reduction. 

Prospective  Carryovers  of  Hard  Red  V/inter, 
and  Soft  Red  Winter  Down  on  July  1,  1963; 
Soft~Red  ^^gramed  Under  p7  171180 

The  total  carryover  at  the  end  of  the  I962-63  marketing  year  may  be 
down  about  105  million  bushels  from  the  carryover  on  July  1,  I962,  (table  1). 
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Stocks  of  hard  red  winter  wheat,  which  are  in  gx-eatest  surplus,  may  be 
down  about  ikO  million  bushels,  while  stocks  of  soft  red  winter  may  be  down 
about  13  million.    Little  change  may  occur  in  the  size  of  the  carryover  of 
white  wheat,  hard  red  spring  may  be  up  slightly,  but  stocks  of  durum  may  be  in- 
creased sharply,  by  possibly  37  million  bushels.    Production  of  durum  in  I962 
was  increased  greatly  as  a  result  of  the  special  provisions  of  the  program  for 
1962  which  allowed  increased  acreage  of  this  class  of  wheat  and  because  of  the 
good  growing  conditions. 

USDA  announced  on  October  I6  that  soft  red  wheat  again  will  be  eligible 
for  export  under  P.  L.  kSO.     It  was  determined  that  these  exports  can  be  pro- 
grammed without  impairing  stocks  needed  for  domestic  requirements  and  carryover 
as  well  as  for  export  sales  for  dollars. 

Export  sales  of  soft  red  for  dollars  probably  will  not  reach  the  levels 
of  last  year.    Several  countries  which  purchased  substantial  quantities  last 
year  are  expected  to  buy  considerably  less  because  of  their  improved  production 
prospects . 

Exports  of  soft  red  wheat  under  P.  L.  hSO  (Titles  1  and  IV)  during  recent 
years  have  prevented  carryover  supplies  of  this  class  of  wheat  from  becoming 
unduly  burdensome.    During  the  past  k  marketing  years,  I958-6I,  approximately 
78  million  bushels  of  the  193-niillion-bushel  total  of  soft  red  wheat  exports 
have  been  under  P.  L.  ^0. 

1962  Wheat  Crop 

11  Percent  Below  Last  Year 

Production  of  all  wheat  in  I962  is  estimated,  as  of  October  1,  at 
1,095  million  bushels,  about  the  same  as  estimated  in  September.    This  is  3 
percent  smaller  than  average  and  11  percent  smaller  than  last  year.  Prospective 
yield  per  harvested  acre  of  all  wheat  at  2U.9  bushels  is  1.0  bushel  above  last 
year  and  k,2  bushels  above  the  10-year  average. 

The  winter  wheat  production  estimate  is  unchanged  from  September.  The 
815-niillion  bushel  crop  is  2h  percent  below  that  of  I96I  but  only  7  percent 
below  the  average.    The  yield  per  harvested  acre  of  2k. 1  bushels  is  2.3  bushels 
below  last  year  but  2.1  bushels  above  the  average. 

Production  of  durum  wheat  was  estimated,  as  of  October  1,  at  67  million 
bushels,  almost  3^  times   larger  than  last  year's  drought- shrunken  crop  and  2^ 
times  larger  than  the  10-year  average.    The  yield  of  28,6  bushels  per  acre 
is  an  ail-time  record  and  nearly  double  the  average.    Quality  of  the  crop  shows 
wide  variation  due  to  some  stem  rust  damage  on  susceptible  varieties  and  the 
prolonged  harvesting  period. 

Other  spring  wheat  production  was  estimated  at  213  million  bushels,  down 
slightly  from  the  September  1  forecast.    The  current  crop  is  53  percent  above 
last  year's  drough- reduced  crop  but  6  percent  below  average.    The  yield  of  27*0 
bushels  per  harvested  acre  is  a  record  and  compares  with  last  year's  I5.O  bushels 
and  the  lO-year  average  of  17 • 3  bushels.    By  October  1,  the  harvest  of  spring 
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wheat  other  than  duixun  vas  nearing  conipletion.    However,  cool  weather  and  heavy- 
dews  slowed  drying  of  the  grain  and  restricted  combining  activity. 

Prices  Near 

Effective  Support 

Prices  of  the  principal  classes  of  wheat  at  the  major  markets  have  been 
declining  gradually  since  the  beginning  of  the  new  crop  year.    However,  in 
October  they  recovered  and  hard  wheats  are  near  the  levels  reported  during  July. 
Diiring  the  summer  months,  prices  were  high  relative  to  support.    This  encouraged 
sales  by  farmers  and  only  relatively  small  quantities  have  been  placed  imder 
price  support.    Thus,  it  would  appear  that  majrket  supplies  have  been  fully  ample 
for  existing  demand.    The  101  million  bushels  of  1962-crop  wheat  put  under  sup- 
port through  August  in  only  a  little  more  than  half  as  much  as  of  that  date  in 
1961  and  is  the  smallest  amount  put  under  support  through  August  since  1957 • 
The  quantity  placed  under  support  in  I962  represents  only  9  percent  of  the  crop 
while  last  year  I6  percent  of  the  crop  was  put  under  support  through  August. 

In  mid-October,  prices  of  most  wheats  with  the  exception  of  red  winter 
were  near  the  effective  support  price.    A  year  earlier,  they  were  all  above 
support  except  red  winter  which  was  at  support.    The  prices  of  hard  wheats  are 
finding  additional  strength  this  year  due  to  the  use  of  the  sedimentation  test 
to  establish  price  support  premiums  on  these  wheats.    Prices  of  soft  wheats, 
particularly  white  wheat,  are  generally  unchanged  from  a  year  earlier  primarily 
as  a  result  of  smaller  export  requirements. 

On  October  I6,  No.  1  Hard  Winter  at  Kansas  City  was  $2.19  per  bushel, 
3  cents  below  the  effective  support  but  15  cents  above  the  price  on  that  date 
a  year  earlier.    No.  1  Dark  Northern  Spring,  ordinary  protein,  at  Minneapolis 
was  $2.3^  per  bushel,  2  cents  above  support  and  7  cents  above  last  year. 

No.  2  Red  Winter  at  St.  Louis  on  October  I6  was  $2.10  per  bushel,  11 
cents  below  the  effective  support  while  No.  1  Soft  White  at  Portland  was 
$2.12  per  bushel,  the  same  as  the  support  price.    Red  Winter  was  8  cents  above 
the  price  on  that  date  a  year  earlier  while  Soft  White  was  1  cent  below. 

The  Voluntary  I963 
Wheat  Program 

Farmers  already  have  approved  marketing  quotas  for  the  I963  crop  of 
wheat,  and  the  seeding  of  winter  wheat  was  largely  guided  by  the  program  on 
which  farmers  voted  last  August.    The  I962  Farm  Bill  does  not  require  farmers 
to  change  their  plans  and  they  continue  to  be  eligible  for  price  support  at 
$1.82  per  bushel  (minimum  national  average  support),  if  they  do  not  exceed  their 
farm  acreage  allotment  based  upon  the  55-niillion-acre  national  allotment.  The 
Bill  does  provide,  however,  a  voluntary  diversion  program  for  the  I963  crop  of 
wheat  similar  to  that  for  the  I962  crop.    To  participate  in  this  program, 
producers  must  divert  to  conservation  use  at  least  20  percent  of  (l)  their 
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wheat  acreage  allotment  or  (2),  in  the  case  of  small  farms  with  allotments  of 
less  than  I5  acres,  their  allotment  or  their  average  1959,  I96O  and  I961  plant- 
ings of  wheat,  whichever  is  larger.    They  then  would  be  eligible  for  diversion 
payments  equal  to  50  percent  of  the  value  of  normal  production  on  the  diverted 
acreage,  based  on  the  support  rate,  and  for  payment  at  a  rate  of  18  cents  per 
bushel  on  the  normal  production  of  the  acreage  devoted  to  wheat.    The  I959  and 
i960  average  yield  is  used  in  deriving  normal  production.    The  maximum  acreage 
diversion  on  any  farm  would  be  the  larger  of  50  percent  of  the  allotment  or 
10  acres. 

Any  grower  who  signs  to  divert  acreage  in  1963  must  reduce  his  acreage 
by  the  amount  of  the  signup  or  he  will  lose  price  support  eligibility,  as  well 
as  all  payments  under  the  volumtaiy  portion  of  the  program. 

The  price  support  payment  of  I8  cents  per  bushel  will  be  made  in  payment- 
in-kind  certificates  and  CCC  will  assist  farmers  in  marketing  the  certificates. 
CCC  will  be  permitted  to  sell  wheat  from  its  stocks  at  not  less  than  the  $1.82 
price  support  level  to  cover  the  cost  of  those  certificates  that  it  redemms  for 
farmers . 


The  diversion  payment  may  be  made  in  either  cash  or  certificates.  This 
same  provision  was  included  in  the  I962  ^-/heat  Stabilization  Program  and  all 
payments  were  made  in  cash. 

The  signup  period  for  the  special  voluntary  I963  wheat  program  will  run 
from  October  15  to  December  ik  for  winter  wheat.  The  signup  period  for  spring 
wheat  will  be  after  the  first  of  the  year. 

The  V/heat  Outlook  for  I963 

The  1963  diversion  program,  which  came  into  effect  after  much  of  the 
winter  wheat  crop  was  seeded  differs  from  the  voluntary  diversion  portion  of 
the  1962  program  in  several  ways.  One  of  the  most  important  differences  is  the 
provision  requiring  compliance  with  I963  signup  intentions  as  a  condition  of 
price  support  eligibility.    In  1962,  farmers  were  required  to  reduce  their 
acreage  allotment  by  10  percent  while  as  much  as  an  additional  30  percent  could 
be  diverted  on  a  voluntary  basis  and  price  support  eligibility  was  not  affected 
by  any  change  in  farmers'  plans  to  divert  acreage  on  the  voluntary  portion. 

Because  of  the  differences  in  the  I962  and  I963  diversion  programs  and 
the  timing  element,  it  is  difficult  to  draw  a  comparison  between  the  voluntary 
participation  in  the  I962  program  and  expected  voluntary  participation  in  the 
1963  program.  However,  assuming  that  the  volimtary  diversion  in  I963  is  about 
7  million  acres,  the  harvested  acreage  might  be  about  ^7  million.  This  would 
be  3  million  more  than  was  harvested  in  I962.  With  a  continuation  of  the  up- 
ward trend  in  yields,  a  yield  of  26  bushels  per  harvested  acre  might  prevail. 
This  would  be  slightly  more  than  1  bushel  above  that  in  I962. 

The  resulting  I963  crop  of  1,225  million  bushels,  along  with  the  expected 
July  1,  1963  carryover  of  1,200  million  and  imports  of  about  5  million,  would 
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provide  a  total  supply  of  2,^30  million  bushels.    A  beginning  supply  of  this 
size  would  be  somewhat  larger  than  the  ciirrently  indicated  I962-63  wheat  sup- 
ply.   Domestic  disappearance  in  I963-64  might  be  about  5  million  bushels  small- 
er than  that  estimated  for  I962-63,  although  exports  might  be  about  25  million 
larger.    As  a  res\jlt,  the  carryover  on  July  1,  196^  might  show  little  change 
from  the  1,200  million  bushels  currently  estimated  for  the  end  of  I962-63. 
Without  the  voluntary  diversion  program,  stocks  would  increase. 

Wheat  Program  for  1964 
And  Subsequent  Crops 

There  are  two  principal  features  in  the  permanent  wheat  provisions  of  the 
1962  Farm  Bill.    The  first  eliminates  the  55-niillion-acre  national  allotment  and 
authorizes  the  Secretary  to  estimate  the  total  requirements  for  wheat  in  the 
coming  year.    He  then  announces  a  marketing  quota  and  a  coramensiirate  acreage 
allotment  large  enough  to  meet  those  requirements  after  allowing  for  some  reduc- 
tion in  stocks.    However,  the  marketing  quota  cannot  be  less  than  1  billion 
bushels.    Diversion  payments  are  authorized  for  1964  and  I965  on  an  acreage 
equal  to  the  difference  between  their  new  allotment  under  the  bill  and  their 
wheat  allotment  based  on  the  55-niillion-acre  program.    Producers  can  also 
voluntarily  divert  additional  land. 

The  other  principal  feature  of  the  wheat  program  is  a  change  in  the  price 
support  system.    A  marketing  certificate  program  is  substituted  for  the  present 
price  support  system.    The  certificates  provide  a  means  of  distinguishing  be- 
tween wheat  for  food  and  some  portion  of  exports  to  be  supported  at  between  65 
and  90  percent  of  parity  and  wheat  for  feed  and  seed  which  would  be  supported 
at  a  level  consistent  mth  the  support  level  of  feed  grains  and  world  wheat 
prices. 

The  marketing  certificate  program  provides  greater  flexibility  for  farm- 
ers to  produce  wheat  for  feed,  if  they  want  to,  providing  that  an  acreage  diver- 
sion program  for  feed  grains  is  in  effect.    The  certificate  program  also  enables 
the  Government  to  reduce  its  stocks  by  reducing  the  allotment  sufficiently  to 
bring  production  below  projected  requirements.    Fann  income  from  wheat  could 
be  maintained  vath  the  certificate  system  even  though  production  is  reduced. 

If  more  than  one-third  of  the  producers  voting  in  the  referendum  reject 
the  program,  price  support  wo\ild  be  provided  at  50  percent  of  parity  to  cooper- 
ators . 

Another  important  provision  in  the  permanent  wheat  program  is  that  the 
exemption  \inder  which  any  fanner  coiild  grow  I5  acres  of  wheat  woiild  be  termi- 
nated permanently.    These  small  producers  could  either  come  into  the  program 
or  stay  out  but  they  would  have  to  meet  certain  requirements  regardless  of 
their  choice.    The  Bill  provides  also  that  the  Secretary  may  increase  the  allot- 
ment for  any  type  of  wheat  which  would  otherwise  be  in  short  supply.    This  will 
make  it  possible  to  gear  the  supply  of  different  kinds  of  wheat  to  the  market 
demand. 

If  an  acreage  diversion  program  is  in  effect  for  feed  grains,  the  Secre- 
tary shall  permit  producers  to  substitute  wheat  for  feed  grain  on  feed  grain 
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acres,  or  vice  versa,  to  such  extent  as  not  to  impair  the  effectiveness  of 
either  the  wheat  or  feed  grain  prograjns. 

Adequate  authority  is  provided  in  the  Bill  for  the  Secretary  to  adminis- 
ter the  \-/heat  Marketing  Certificate  Program  in  a  manner  agreeable  both  to  -wheat 
producers  and  the  wheat  and  flour  industry.  Authority  is  provided  also  for  the 
Secretary  to  make  an  orderly  transition  from  the  I963  wheat  program  to  the  196^ 
program  in  a  manner  which  will  avoid  both  windfall  profits  and  unexpected  losses 
which  might  otherwise  occur. 

WORLD  WHEAT  SITUATION 

Vtorld  Wheat  Trade  Higher  in 
1961-62;  U.  S.  Exports  at 
All-time  Record  1/ 

World  wheat  and  flour  trade  in  I96I-62  araoimted  to  1,702  million  bushels 
according  to  preliminary  tabulations  (table  5)«    This  is  about  I80  million  bush- 
els higher  than  in  I96O-6I  or  an  increase  of  12  percent.    Exports  from  the 
United  States,  Canada,  and  Australia  amounted  to  718  million,  365  million,  and 
232  million  bushels,  respectively.    Total  exports  from  these  coimtries  were  127 
million  bushels  higher  than  the  previous  year.    Shipments  from  Argentina  and 
France  also  were  higher  than  the  previous  year. 

Smaller  I961  crops  in  Europe,  Africa,  and  parts  of  Asia  created  larger 
markets  and  resulted  in  the  expansion.    An  exceptional  demand  for  durum  wheat 
occurred  due  to  small  I96I  crops  in  principal  durum  producing  countries. 
1-flieat  import  requirements  were  smaller  in  India,  but  remained  high  in  Communist 
China.    Argentina  and  Prance  joined  Australia  and  Canada  as  substantial  export- 
ers to  Communist  China.    Argentina  and  Australia  have  reportedly  sold  out  their 
1961  crops,  or  are  holding  them  to  supply  traditional  markets.    Carryover  stocks 
in  principal  wheat  exporting  coimtries  had  declined  substantially  at  the  close 
of  the  1961-62  season. 

U.  S,  exports  of  wheat,  including  flour  and  other  products  in  wheat 
equivalent,  moved  upward  to  achieve  an  all-time  high  of  718  million  bushels, 
9  percent  above  the  previous  record  in  I96O-61.    U.  S.  exports  increased  to 
South  America  and  Africa,  maintained  about  the  same  level  to  Europe,  and  de- 
clined to  Asia.    Wheat  sold  for  dollars  increased  diiring  I96I-62  to  account  for 
more  than  220  million  bushels  of  total  U.  S.  exports. 

World  Wheat  Trade  to  Decline  in  1962-63; 
U.  S.  Exports  I-fey  Be  Down  Nearly 
120  milion  Bushels  1/ 

World  wheat  trade  is  expected  to  decline  substantially  during  I962-63, 
with  strong  competition  appearing  among  exporting  countries  for  existing  markets. 
The  present  sitixation  indicates  that  world  import  requirements  may  be  some  I50 
million  bushels  less  than  the  1,702  million  bushels  that  are  estimated  to  have 
been  shipped  in  I96I-62.    The  principal  basis  for  the  expected  decline  is  the 
higher  wheat  production  reported  by  countries  in  Western  Europe,  North  Africa, 
and  parts  of  Asia. 

1/  Prepared  in  the  Grain  Division,  Foreign  Agricultural  Service,  USDA. 
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Table  5  .-  Wheat  and  flour:    World  exports  by  country  of  origin,  year  beginning 
July,  average  1950-5U,  annual  1958-61 


196c 

1961  1/ 

Country  of  origin 

Average 
1950-51i 

;  1958 

1959  : 

Wheat 

Flour 

:  Total 

Wheat 

Flour 

Total 

1,000 

1,0C0 

1,C00 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

metric 

metric 

metric 

metric 

metric 

metric 

metric 

metric 

ms trie 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

bushs Is 

Major  exporters: 

12,066.0 

United  States  2/ 

9,108.6 

13,875.3 

15,273 

1 

2,lh7.9 

16,021 

0 

16,552 

0 

2,999.8 

19,551.6 

716,393 

Canada 

8,038.U 

8,177.0 

7,600.1 

8,327 

9 

1,001.7 

9,329 

6 

9,069 

2 

671.3 

9,9ii0.5 

Australia 

2,668.1 

2,0U5.8 

3,153.U 

h,l63 

9 

622. ij 

U,966 

3 

5,577 

c 

728.5 

AS), 

Argentina 

2,205.0 

2,797.2 

2,109.2 

1,906 

7 

1.3 

1,910 

0 

2,352 

2 

1.0 

OUjLlLjp 

France 

1,091.7 

1,055.3 

1,766.6 

1,196 

0 

362.7 

1,558 

7 

1,335 

9 

517.7 

6fi  Tnfi 

J  J.VJU 

U.S.S.R. 

1,721.7 

5,996.6 

5,519.7 

3/3,675 

0 

3/3,675 

0 

3/U,000 

0 

l)i6  QJi^ 

Total 

32.138.1 

3U.02U.3 

6 

U. 936.0 

39.U80 

6 

3L886 

3 

5,116.3 

1,616,839 

South  America: 

Uruguay 

189.6 

167.9 



1.0 

1 

0 

5 

5 

.5 

6.0 

220 

Total 

189.6 

167.9 



_ 

1.0 

1 

0 

3 

5 

.5 

6.0 

220 

Eastern  Europe: 

16.0 

Bulgaria 

8a. 1 

6.0 

32 

8 



32 

8 



Czechoslovakia 

11.8 

57.8 

73.0 

10 

1 

— 

10 

1 



— 

Germany,  East 

lii.9 

117.5 

60 

7 

60 

7 

10 

0 

10.0 

367 

Hungary 

7U.3 

26.2 

53.0 

26 

h 

1^5.9 

72 

3 

9C 

c 

30.0 

120.0 

U,U09 

Poland 

6.8 

30.8 

.5 

.2 

2 

Rumania 

137.9 

170.0 

12.7 

3 

2 



3 

2 

_. 

._ 



Yugoslavia 

.1 

IC.C 

83.0 

91 

5 



91 

5 

_. 

._ 



Total 

315.  c 

315.7 

355.7 

22l 

7 

h6.i 

270 

8 

100 

0 

30. C 

130.0 

I1.776 

Western  Europe: 

Austria 

l.li 

.1 

.1 

37 

3 



37 

3 

20 

0 



20.0 

735 

Belgium- Luxembourg 

18.9 

90.9 

137.8 

11 

6 

5.5 

17 

1 

hi 

0 

68. U 

115. li 

U,2U0 

Denmark 

17.3 

3.7 

2.7 

6 

3 

.u 

8 

7 

32 

I4 

.5 

32.9 

1,209 

Finland 

7.0 

23. U 

Ui.o 

19 

h 

U2.1 

61. 

5 

17 

0 

60.0 

97.0 

3,56U 

Germany,  West 

52.8 

665.3 

796.2 

61 

7 

755. U 

817 

1 

86 

h 

1,082.0 

l,170.ti 

143,005 

Greece 

95.3 

79.8 

Ireland 



hS.l 

U2.7 

90 

2 



90 

2 

59 

0 



59.0 

2,166 

Italy 

10.7 

885.6 

U60.6 

2 

6 

63.6 

66 

2 

10 

0 

190.0 

200.0 

7,3149 

Netherlands 

37.9 

12.8 

5.6 

9 

1 

1.5 

10 

6 

10 

7 

1.2 

11.9 

I437 

Spain 

11.9 

558.0 

191.0 

13 

0 

13 

0 

16 

0 

16.0 

588 

Sweden 

177.8 

119.8 

83.1 

I8U 

h 



I81j 

h 

169 

0 



189.0 

6,9145 

United  Kingdom 

19.3 

12.7 

7.1 

11.6 

11 

6 

10. C 

10.0 

367 

Others 

5.7 

8.2 

5 

0 

5 

0 

5 

0 

5.0 

I6l4 

Total 

360.7 

2.bl5.5 

1.85=,. 9 

hh2 

6 

HBO.l 

1,322 

7 

h9h 

$ 

l,i432.1 

1,926.6 

70,791 

Africa: 

Algeria 

220.1 

7.0 

U0.5 

5 

U/6ii.O 

6U 

5 

3 

V35.0 

35.3 

1,297 

Egypt 



h.c 

k.7 

3 

"  li.7 

5 

0 



~  6.1 

6.1 

22I4 

Morocco 

82.9 

160.1 

IC6.I4 

ho 

0 

6.3 

hS 

3 





Tunisia 

168.6 

98.6 

118.8 

52 

5 

li/32.0 

8I4 

5 

6 

8 



8.8 

323 

Others 

S.h 

2.1 

3.0 

3 

0 

5.0 

5.0 

1614 

Total 

U71.6 

295.3 

272.5 

93 

3 

110.  C 

203 

3 

9 

1 

U6.1 

55-2 

2,028 

Asia: 

Aden 



23.0 

25.7 

1 

h. 

18. li 

19 

.3 

6 

.7 

18.8 

25.5 

937 

Iraq 

27.8 





__ 



Israel 

10.0 

16.0 

11 

6 



11 

8 

15 

.0 



15.0 

551 

Jordan 



a. 6 

6.0 

h 

3.7 

h 

.1 

5 

h.S 

5.0 

I8I4 

Lebanon 

I.I4 

2.6 

3.0 

2 

0 

3.0 

5 

0 

3 

.0 

2.0 

5.0 

I8I4 

Syria 

157.0 

70.1 

10.0 

15 

0 

— 

15.0 

551 

Turkey 

U21.6 

323.7 

105.0 

1 

c 

1 

0 

Hong  Kong 

h.h 

33.8 

3I4.5 

2 

0 

31.7 

33 

7 

3 

5 

31.5 

35.0 

1,286 

Japan 

92.2 

20.0 

22.8 

6 

51.2 

51 

6 

60.0 

60.0 

2,939 

Malaya 

13.6 

11. u 

9.7 

7 

2.8 

3 

5 

h 

9.6 

10.0 

367 

Others 

2.k 

20.0 

1 

0 

2.0 

3 

c 

2 

0 

3.0 

5.0 

I6I4 

Total 

718. C 

501.6 

252.7 

2C 

9 

112.6 

133 

7 

hb 

1 

lii9.U 

195.  ^ 

7.163 

Others,  unspecified 

353.1 

World  total 

27.2U1.5 

35,951.9 

36,761.1 

35,326 

1 

6.086.0 

U1,U12 

1 

39.3ai 

6. 776. a 

U6,317.9 

1.701.637 

Equivalent,  1,000  bu. 

l,COC,951i 

1,321,006 

1,350,739 

1,296,012 

223,622 

1,521,6314 

1,U52,900 

2U8,937 

1,701,637 

1/  Preliminary,  subject  to  revision. 

2/  Includes  exports  of  flour  not  vAiolly  from  U.  S.  wheat. 

3/  FAS  estimate  of  total  exports. 

C/  Consists  mainly  of  wheat  groats  and  semolina. 


Foreign  Agricultural  Service,  Grain  Division. 
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Import  markets  in  Western  Europe  are  expected  to  have  much  smaller  re- 
quirements in  1962-63,  probably  100  million  bushels  less  than  last  season.  A 
record  wheat  crop  seems  likely  to  reduce  import  requirements  to  the  quality 
hard  wheats  and  diirum  needed  to  supplement  indigenous  wheat  production. 

Record  or  near-record  crops  in  India  and  Pakistan  should  cause  some  re- 
duction in    import  requirements.    Mainland  China  is  expected  to  continue  as  a 
large  importer,  though  probably  importing  less  than  during  the  past  2  seasons. 

Larger  exportable  supplies  will  be  available  outside  the  United  States 
this  season.    Canada's  surplus  will  be  moderately  larger.    France  has  about  135 
million  bushels  for  export.     Australia  will  have  a  larger  I962  wheat  crop  and 
a  larger  surplus  if  current  prospects  materialize.    After  several  years  of  below- 
average  crops,  Syria  may  return  to  an  export  position  this  season  as  is  the  case 
of  former  French  North  Africa  where  last  year's  crop  was  very  small.  Argentina 
seems  to  be  the  only  foreign  exporter  with  poorer  prospects  than  last  season. 

U.  S.  exports  of  wheat  and  products  in  terms  of  wheat  in  I962-63  are 
projected  at  60O  million  bushels  compared  with  the  record  JlQ  million  bushels 
the  previous  marketing  year,  down  nearly  120  million  bushels.    Dollar  exports 
and  exports  \mder  government  programs  are  both  expected  to  be  less. 

U.  S.  exports  are  expected  to  be  less  to  all  areas,  with  the  possible  ex- 
ception of  South  America.    The  prospective  decline  this  year  will  break  an  up- 
ward trend  of  exports  that  began  in  1958-59- 

Supplies  in  Major  Exporting 
Co\intries  Down  on  October  1 

Supplies  of  wheat  in  the  four  major  exporting  countries  on  October  1  de- 
clined for  the  second  consecutive  year  (table  7) •    Only  Canada  showed  an  in- 
crease in  the  supply  available  for  export  or  carryover  from  the  previous  Octo- 
ber 1.    However,  this  increase  of  65  million  bushels  was  much  more  than  offset 
by  declines  in  the  other  three  countries --United  States  was  down  203  million 
bushels,  Argentina  down  37  million,  and  Australia  down  15  million  from  a  year 
earlier.    The  total  drop  in  supplies  from  October  1,  I96I,  to  this  October  1 
was  190  million  bushels  compared  with  a  drop  of  3^7  million  between  I960  and 
1961. 

Near-record  I962  World  Bread- 
grain  Crop  Forecast  2j 

World  breadgrain  production  in  I962  is  expected  to  be  the  second  largest 
recorded,  according  to  preliminary  estimates  of  the  Foreign  Agricultural  Service 

Production  of  wheat  and  rye  is  forecast  at  292  million  short  tons;  this 
was  exceeded  only  in  1958  when  the  total  was  3  percent  larger.  Present 


2/  From  Foreign  Crops  and  Markets  -  World  Summaries,  September  27,  19^2,  with 
revisions  since  that  date  by  Foreign  Agricultural  Service,  USDA. 


WS-181 


-  16  - 


OCTOBER  1962 


■<t  0 

0] 

ir\  0 

<M 

0 

<M 

0 

(U 

0 

0  rH 

U\ 

a\ 

iH 

3 

0 

x> 

0000000000000000 
OOOOOOOOOQiHOOOOO 
OOOOCNiOTvosO-^TO-OiOOOO 


m>/Nrvco--tc\irHir\ooc~- 


V) 

O  rH 

o  <u 
o  x: 
•>  m 
rH  3 


O  >rv 

ON  q  o 
0^  ~* 


0000000000000000 

^/^0u^0000^^^00000'^00 
rHTvONO^OOOv£>CNiO>fNOr-000~*rH 


0000000 
0000000 
UN  O  CM  rH  U>  o  >n 


rH  CM  (\  rH  ON 


CM  O  00  rH        vr»  vO 
vO  nO        C-  O  rH 
rH  rH  rH 


--t  O  C\< 

CM  o  r- 

sO  nD  vM 


0000000000000000 
OOnOOO^OOOC-^OOvOicnO 

co-^c~-«Noc-c\'r^OvOcocooovc-o 


O  O  O  O  O  o  o 
o  o  o  o  o  »r» 

CVJ  O  O  rH 


ON  t> 

00  -* 


m00rHrriu-\rHCMC~-OrH  COOOCMCV 
CMr\irHrHO00>£)rHir>rW         r-<  r-i  i~i 

rH  O.  rH  rH 


fri  >r>  O  TV       vO  rH 
irv  tf\  \0  tX>  CM  Cr\ 
rH  rH 


0) 

W 

0 

rH 

01  1 

0 

0) 

l-i  us 

0 

to 

>  ON 

rH 

3 

•a:  rH 

ir\  ir\ 

rr\ 


0000000 

O  O  o  o  o  o 
rH  lr^  (H  ir»  OvO  O 


»rv  »r\ 


OvOOC-COOO  C^>^ON-<^rH^irvOO  OrH 
CMCMrH        UNrrvVr\rHCMrH  CMvOCNirHO 
r-i  rH  rH  rH 


f  CM  ( 

>  ^N 


r-oovOc-cMNOCT^''NrH-J-oo>rvo>noo 


c»N-NtsOCMrA>r\CMvnrr\ir>c^rHrH 


1(111 
I    I    I    I  I 


<^Oc»>CON£)rHCMO-~*vOC~OOOOOONvO 


UMX)  O  ^  ON  00  rH 


rr\ir\\OCMC<N*«^CM  UNCM  U~v- 


C^OONrMNOOrH>r\rHC\OJrr\C^CM--*C^ 


vO         -J-  O  CVJ  rH  CO 

rN  ^  00  U>        00  >^ 
Oi  CM  rH  CM 


>  a- 

<  rH 


00NOC0C3NC^«N-*C^Oje0-*rH^I>C^"^ 


n£)  O  rH  O  ~*  CM  ITl 


O  ON 
OnnC  ITv 
00  rH  O 


CM  n^r^u^CJNO  O^U^C^nOnD  rH\0  1/Nv0\0 
OOCMNOC-rHOCOrH--<fOJCNirrvr~00>^NO 
vOU^O^vDrHCMvDcrvCMO^  vO"NC~tMCV 


O  ON  O       O  O 
O       O  >r\vD  ON 
I  VA  ON       ^nO  O 
I     .         «    «  « 
rH      CM      C-  >rv 


vO  o  o 

rH  O  CM 
rH  vO 


CMOONDNOU^NDl'NrH^-i-vOOONCMC- 
OOrHNDOOr-^^ON^■^CMOr^iOC^C~^-CM 
\O»ACMW^00-^NDr^C^C^  v£)f*N'i)CMCO 


CM  ON  CM  CM  I>  cr\ 
rH  00  O  nD  C^  ^ 
CM  ir\  On        ^  rry  CO 


CO  o^nO 
ON  ON 

rH  00  CO 


ir\cor^r^C7NONOCMOrrvcM'r\ONOtOrH 

OOC>p--jNpC^CMNOOrHCMCMrr,tn>'NO 


nO  c- 


*00f^r^r\  COCM00CM.rH 


rN  O       O  O  O  O 

rH  rH  rrj  O  nO  rH  CT^ 
rH  vO  O  nO       O  O 


r\  rH  rH  CM  C^  r~  lA 


0)  c^ 

GO  >A 

as  I 

It  >r\ 

OJ  lA 

>  o 

S  rH 


o  w 

O  4) 

o 

•>  o 

rH  a) 


■st  -*00 
O  rH  CM 
rH  OJ  rH 


->t00  ON-~*CM  >A-^rHmO'C\QN00rHCA00 

c^ONr-rHr^-J-OND  ^u~\o^OCM  rrv^ON 

N£)-vJrHf^-^Or-Cr\rHCM  OC^COCMO 


nO  00  nO  CM  rH  Cvi  O 

nD  rH  CM  rH  00  O  lA 

•N*  CO  O  rH  U~»  rr,  c- 

rH  rH  rrj  o^i  -J- 


01    O  TJ 

01  tH  +J 

!   C    X  -H 

'  0)  <D  C 
I  O  2  => 


•  •        tH  03  01 

a)  -P    tiO  a  rH 

Q.  W  rH  a  a 

0  0)^ 


o  a)  >^  0) 

0  rH  rH  jC 
<D    0)    0)  +^ 


•alCQafefeOOl-HMZZ 


>,  no       C  0)  T3 

0!  3  C   <U  N  <U 

:»       -H  T3  hJ 

yj  CO  S 


•rl 

^  0) 


•H    M  >» 


cri  j:^  01  01  c  C  m 

bo  u  e  bO  01  o 

rH    <1>    K  C  rH    a  bp 

3   N   <U  3   O   3  3 

moo  X  a,  as  >H 


WS-181 


-  17  - 


OCTOBER  1962 


000 
000 
000 


0000000 
00000^00 

O  O  O  rH  CNi  ^  O 

O  CV  >r>  rH  \0 
O  rH  CM 


O  O  o  o  >rv  O  o 

o  o  o  o     o  o 

O  O  u^vO  C~-  O  O 

O  CNi  i-l  iH  CNi  O 
O-  CNi  rH  \0 


0000 
O  O  O  u> 
OS      ^  vn 

I    CN  rH  >/N  ir\ 
O  -^J-sO 
rH 


0000 

O  o  >r\  CM 

C-         CN.  rH 


OOOCOCOCNiCNiOOvOCNiCNiO^ 
ifNrHrHv^MMOOOOicyvCOsO 
CJsrH-4'-»tNOr^OOOrHvt-^ 

ir\C^CNiir\rH>r>rjoo<no^ 
OCV  c\(*^o^^^^>^^ 

CNJ  On  rH 


I      I      I      I    CNi     I  I 


I  CNI  f-  I 
I    rH  rH  1 


0^        vO  o  CO  r- 


C-  v£)  vD  O  C- 
O  C-  to  O  O 


o  o  ir\ 
O  00 
I    CNI         ITv  I 
1  •.•>•.! 
rH  rH 
rH 


OvO      t<Noo  f-cnr^o 

00  ^00  vtOOrH 
ICVrH  IrHrHl^NIOvOvDr^ 
I       .         I  .    .   I      .    .  . 

CM  m       CNi  rH  rH 
rH  rH 


O  TV       00  O  O        CNi  CNi  a^^£) 

ocN     cNioo  ~^c;sooo 


O  C-  tXI  CNI  o  o 

'^^  rH        rH  ITN  CT- 


000 
000 

ir>  O 


00000 
00000 
o  CO  c^  o  o 


00000 
00000 

O  rH  CM  vD  rrv 


to  00 
v£)       CW  irv 

n  c~     r-  T> 


CNi  00  rH  O 


l/N  \0  vD  ^ 


vO  -to  O  rH 


rH  vO  O  >r>  O 


O        CM  rH  ir\ 


CM  O  C~  O 
CM  rH  O 
U\  >fNsO  rH  I 
«    «    «    «  I 
rH  CM 


CM  \0  TN  O 
CNi  -4-  O 
v£>  ~*tO  O 


-vj-  rH  CM 


TV  CM  CJ^  \0  n£) 
CNi  rH  O  ^  O 

u-v  O 


rH  ^  CNi 


t»  rH  CO  CO  vO 
>AsO  CO  O  O 
\0  TN  CO  CJ^  C3^ 


^  rH        CM  CM 


0000 
O      O  Ti 

rH  ^sD 

I    -  -  •  - 

I    (Jv  irvvO  t<N 
C^  rH 


000000 
O  O  O  -st-JD 
O  O  Cn  C^  vO  rH 


vo  o  r-  00  sD  o 
c-     as  CO  vO  TV 

O  -sj  VfN  Cv  rH  OS 


sO  tTN  O  C~ 
CO  TN  00  C^  CM 


o  T>  o  o  00 


ICN  cn  O  00  CM  00 


VN  C- 

SOS  C- 
c^  O 


O  tX)  O  O  CM 


CO  sD  O  CM  ITN 
0^  00       rH  vO  O 
vrv      o  ^  (*N  sD 


o  o 

O  O 


o  o 
CM  o 
C-  CM 


O  t»N 

o  CO 


CO 

rH 


CJs 

CM  O 
sO  rH 


^  73 


c  cr 
<d  0) 

0)   L.  Li 


rH    C    O  >»  -P 

eijT3   C8-HJ«i    ChH^  ta 


o 
o 

5^ 


h    (D    xH  0) 


u  X>  u  u  •r^  -r)  M  a.  u 
(U  >>  3  x:  c  0)  Ki 


-  ■(-> 

0)  C£| 


Li  -P  o  m  x;  ra 


■HI-HMI-l'-Ji-JWE-iOI-lPLi'-Jiri 


(h  <  la  2  6-1 


•§  c  ^  a)  E.  _ 

0)    N  rH    O  3  M 

-C   M  *  -H  rH  ti  3 

hJ   ti   IH  x!  o  <U  ti 

3  <C  m  O  O  tx,  3 


••  <d  (U 

0)  ki  N] 

C  «  3 

0)  3  a> 


:  rH    OOO  -H 


S  c^ 


Li      •  ti 

O  IB  <» 
Cm  rH  X: 


Li    Li  x: 

Ci  <o  hj 

3 


rH  o  cr  CJ 


IB  73  -H 
g  rH 

-C  73  a) 


O  rH  <B   C  +^ 


,  ©  Li  to 
60  O  -H 
<S  CiH  t» 


IB  C 

Li  bp 

a.  IB 

<D  L< 

Li  O 


to       L.  x: 


I  ^  fcn  x:  x> 


ws-181 


-  18  _ 


OCTOBER  1962 


Table  7  •-  Wheat:    Supplies  available  for  export  or  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  October  1,  I96O-62 


Item 

1960-61 

1961-62 

1962-63 
1/ 

Mil.  bu.              Mil.  bu.              Mil.  bu. 

UNITED  STATES 

Carryover  stocks,  Jvly  1 
Production 

Total  domestic  supplies 
Domestic  requirements  for  season  2/ 
Exports,  July  1  through  September  30  ^ 
Supplies  available  on  October  1  k/ 

1,315                1,1+11  1,305 
1,357                1,235  1,095 

2,671                 2,61+6  2,399 
606                   629  605 
l5l                   165  155 

1,925                1,852  1,61+9 

CANADA 

Carryover  stocks,  August  1 
Production 

Total  supplies 
Domestic  requirements  for  season  2/ 
Exports,  August  1  through  September  30  ^ 
Supplies  available  on  October  1 

600                   608  396 
517                    283  551 

1,117                   891  91+7 
156                   138  150 
57                     71  50 

905                   682  7I+7 

1959-60 

1960-61 

■  1961-62 

:  1/ 

ARGENTINA 


Carryover  stocks,  December  1 
Production 

Total  supplies 
Domestic  requirements  for  season  2/ 
Exports,  December  1  thro\jgh  September  30  3/ 
Supplies  available  on  October  1 

60                       60  35 
215                     150  190 

275                      210  225 
127                      135  130 
77                      36  93 

71                      39  2 

AUSTRALIA 

Cajrryover  stocks,  December  1 
Production 

Total  supplies 
Domestic  requirements  for  season  2/ 
Exports,  December  1  through  September  30  3/ 
Supplies  available  on  October  1 

68                    65  28 

198                   275  2l+6 

266                    338  275 
77                     79  78 
107                   198  150 

82                      61  h6 

i960           :         1961           :  1962 

THE  POUR  COUNTRIES 

Total  supplies  available  on  October  1  for 

export  to  end  of  season  or  carryover 

2,981                  2,635  2,551+ 

1/  Preliminary.  2/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use)  and  feed 
for  the  season.     3/Exports  of  wheat  and  flo\ir  in  grain  equivalent,     hj  V/ithout  imports. 
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forecasts  are  tentative  and  subject  to  change  as  later  estimates  become  available 
for  Northern  Hemisphere  countries  and  as  the  crops  develop  in  the  Southern  Hem- 
isphere, -where  harvests  begin  in  November.  Thus,  growing  conditions  up  to  early 
December  will  play  an  important  part  in  determining  the  final  outturn  in  Argen- 
tina and  Australia,  the  leading  producers  in  the  Southern  Hemisphere. 

The  1962  world  wheat  production  forecast  approaches  8.5  billion  bushels 
(table  6),  about  7  percent  above  the  I96I  crop  and  was  exceeded  only  in  1958 
when  a  total  of  8.7  billion  bushels  was  produced.    World  rye  is  tentatively  es- 
timated at  1.35  billion  bushels,  slightly  above  the  I96I  total  of  1.3^  billion. 
Increases  in  North  America  and  Western  Europe  more  than  offset  estimated  reduc- 
tions in  Eastern  Europe . 

This  year's  wheat  outturn  in  North  America  is  estimated  at  1,680  million 
bushels,  above  I961  and  the  1955-59  average  but  11  percent  below  the  record  I96O 
harvest.    Canada's  production  of  531  million  bushels  was  sharply  above  the  poor 
crop  of  283  million  last  year  and  offset  the  substantial  reduction  in  the  United 
States . 

Production  of  rye  in  North  America  is  estimated  at  52  million  bushels, 
the  largest  crop  since  19^8.    The  U.  S.  crop  of  39  million  bushels  is  ^3  per- 
cent above  the  I96I  outtiim  because  of  increased  acreage  and  larger  yields . 
Canada's  acreage  and  yields  were  also  up  and  the  harvest  of  13  million  bushels 
was  almost  double  the  small  I96I  production. 

^•/heat  production  in  Western  Europe  is  estimated  at  a  record  1,550  mil- 
lion bushels.    This  is  290  million  bushels  above  the  small  I96I  crop.  Increases 
are  general  but  the  most  significant  gains  are  in  France,  Spain,  Italy,  West 
Gennany,  and  the  United  Kingdom.    Increased  acreage  was  an  important  factor  in 
all  of  these  countries  except  West  Germany  where  a  moderate  reduction  is  re- 
ported.   Larger  yields  also  played  an  important  part. 

Rye  production  in  Western  Europe  is  estimated  as  220  million  bushels, 
compared  with  205  million  last  year.    Rye  acreage  continued  its  downward  trend 
but  yields  were  larger  than  in  I96I.    Most  of  the  crop  increase  was  in  West 
Germany,  where  more  than  half  Western  Europe's  total  is  produced. 

Eastern  Europe '  s  "vAieat  crop  is  estimated  at  5^5  million  bushels,  well 
below  the  bumper  crop  of  I96I.    Growing  conditions  were  less  favorable  than  last 
year  and  reduced  yields  more  than  offset  larger  acreage .    Rye  production  is  also 
indicated  to  be  sli^tly  smaller  because  of  reduced  acreage  and  sli^tly  smaller 
yields . 

Wheat  acreage  is  reported  somewhat  larger  in  the  Soviet  Union.    The  re- 
ported 167.5  million  acres  is  8  percent  above  the  I96I  acreage.    The  increase 
is  in  spring  wheat  acreage  to  make  up  for  extensive  winterkill  in  the  important 
winter  wheat  region  of  the  Ukraine.    Drou^t  in  a  number  of  important  regions 
is  believed  to  have  affected  yields.    Production,  therefore,  mi^t  not  exceed 
the  1961  outtiim.    A  small  rye  acreage  increase  is  indicated  in  the  Soviet 
Union  but  yields  are  expected  to  be  less  than  the  good  I96I  yields. 
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A  larger  wheat  crop  is  estimated  for  Asia.     A  tentative  estimate  of  2 
billion  bushels  is  well  above  last  year's  total  and  would  be  a  new  record.  In- 
creases over  the  previous  record  in  I960  are  mainly  in  India  and  Syria;  both 
countries  report  record  harvests.    Turkey  is  the  only  rye  producer  of  importance 
in  Asia  and  little  change  from  the  I961  production  is  reported. 

A  good  wheat  outturn  is  reported  for  Africa  after  the  poor  crop  of  a  year 
ago.    The  present  forecast  of  215  million  bushels  is  above  average  and  consider- 
ably above  last  year's  small  harvest  of  I55  million.    Most  of  the  increase  is 
in  the  important  producing  North  African  co\intries.    Rye  is  of  no  significance 
in  Africa. 

South  America's  outlook  is  less  favorable  than  last  year  mainly  because 
of  drought  in  parts  of  Argentina.     Altho\agh  it  is  too  early  for  reliable  indi- 
cations, the  1962  harvest  beginning  in  November  may  be  slightly  less  than  the 
1961  production. 

The  outlook  for  Australia's  wheat  crop  is  promising  after  a  slow  start 
because  of  dryness.     A  record  crop  is  expected  if  adequate  rains  are  received 
diiring  the  remainder  of  the  growing  season.    Rye  is  of  no  importance  in  the 
area. 

World  Durum  Supplies 
y£  Sharply^ 

World  supplies  of  durum  in  the  I962-63  marketing  season  are  sharply  above 
the  small  supplies  of  a  year  ago  and  are  more  than  ample  to  fill  all  normal  re- 
quirements.   Greatly  expanded  durum  production  is  reported,  especially  in  the 
exporting  coxmtries. 

Canada's  all-time  record  durum  crop  this  year  provides  an  exportable 
supply  of  some  1,300,000  metric  tons.     Argentina  may  have  as  much  as  300,000 
tons  for  export,  Syria  ^4-70,000,  Morocco  200,000,  and  Tunisia  75,000.    Thus,  a 
total  of  2, 3^5 J 000  tons  is  available  in  those  five  coimtries  alone.     In  addi- 
tion, Spain  may  have  100,000  tons  for  export  and  minor  quantities  should  be 
available  in  other  foreign  producing  countries.    The  total  of  the  above  export- 
able supplies,  without  considering  the  large  U.  S.  crop,  exceeds  estimated  nor- 
mal requirements  of  importing  co\mtries  and  is  much  larger  than  total  export 
availabilities  last  year. 

The  shortage  of  durum  was  general  dtiring  I961-62  and  minimum  needs  in 
importing  countries  could  not  be  covered  by  available  supplies.  Consequently^ 
substantial  substitution  of  hard  wheat  for  durum  was  necessary  in  the  manufac- 
ture of  macaroni,  spaghetti  and  related  products.    Supplies  of  durum  were  low 
in  North  America;  Canada  exported  only  some  170,000  metric  tons,  compared  with 
1.1  million  tons  exported  in  I96O-61.    Exports  from  the  small  U.  S.  crop  were 
about  435,-000  tons  and  Argentina  supplied  about  250,000  tons.    Total  durum  ex- 
ports under  the  International  Wheat  Agreement  were  1.2  million  tons  in  1959-60 
and  1.8  million  in  I96O-61. 

3/  Adopted  from  Foreign  Crops  and  -Markets  -  September  17,  19^2,  Foreign  Agri- 
cultural Service,  USDA. 
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IMPORTS 


Suitable  for 
milling  1/ 

1,C0C  bu.  ~ 

165 
1,699 
606 

Vl36,013 
5/  26,235 
1,136 
21 
7 

1,317 
1,003 

17U 
1,L75 
1,016 
999 
1,C1j3 
960 
916 
838 
568 
1,0U2 


Unfit  for  hximan 
consumotion 


Flour  (wheat 
equivalent)  2/ 


Other  products 

(wheat 
equivcilent)  3/ 


Total  wheat, 

flour  and 
other  products 


Wheat  for  milling 

in  bond  and 
export  as  flour 


1,000  bu. 

3,237 
1,785 
150 
188 
15,919 
767 
26 
116 
10 
1,097 

11,6U7 
29,921 
2C,38U 
U,3C0 
2,915 
6,710 
6,536 
9,722 
6,82U 
5,889 


1,CC0  bu. 

121 
177 

99 
158 
193 

78 
8 
6 
172 

90 

5 

109 
117 
133 
90 
90 
92 
9U 
105 
162 


1,000  bu. 

39 
I43 
72 
89 
37 
56 
27 
18 
31 
!i7 

93 
ICU 

85 
105 
11j9 
173 
239 
293 
272 
317 


1,000  bu. 

3,562 
3,701 
1,127 
136, UU8 
L2,381j 
2,037 

eh 

li»9 
1,530 
2,237 

11,919 
31,609 
21,602 
5,537 
U,197 
9,933 
7,783 
10,91j7 
7,769 
7,hlO 


l,CCC  bu. 

7,331 
11,912 

7,577 
10,952 

9,213 
11,591 

1,98U 
19 

3,070 

9,621 

6,180 
5,907 
6,lil5 
3,089 
l,0Cli 
75 
115 

la 

657 
310 


i960 
1961 

852 
819 

6,906 

li,6l2 

136 
92 

336 
362 

8,232 
5,885' 

227 

EXPORTS 

'.■.71831  : 

Flour  (wheat 

equivalent) 

■  Other  products 

■  (vrtieat 

•  equivalent  3/ 

•    Total  wheat. 

:      ilour  from 

Nonmilitary 

:    Military  5/  : 

Nonmilitary 

:  Military  5/ 

■      flour  and 
•  other  products 

:  milled-in-bond 
:    wheat  (wheat 
:    eouivalent)  6/ 

1,CCC  bu. 

1,CCC  bu. 

1,CCC  bu. 

1,CCC  bu. 

1,000  bu. 

1,C0C  bu. 

1,C0C'  bu. 

19liO 
19U1 
19ll2 
19U3 
19Ui 
19U5 
19U6 
19U7 
1918 
19l»9 

10,810 
12,632 
6,555 
11,9U2 
19,010 
226,135 
8/153,995 
10/207,362 
232,666 
liiO,377 

51j,358 
U6,876 
U4,796 
97,326 
lL2,75h 
ll8,3lilj 

22,612 
7/lii,69li 
19,9a6 
28,333 
28,3014 
79,872 
9/166,291 
11/133,085 
102,385 
39,2U8 

140,233 
35,1489 
28,896 
111,  019 

2l4,75l4 

501 

226 
326 
1,266 
2,3l47 
2,U63 
2,213 
3,lU4l 
7,095 
1,1*38 
61*9 

33, 6U8 
27,652 
27,769 
142,622 
Il4l4,366 
390,567 
397,la9 
U65,8e7 
503,997 
299,119 

6,935 
9,13c 
6,900 

10,835 
9,396 

12,686 
6,6l42 
1,028 
2,7145 
9,700 

1950 
1951 
1952 
1953 
1951x 
1955 

1956  : 

1957  : 

1958 

1959  : 

290, h73 
U27,130 
27^,079 
182,011 
226,3lj2 
12/295,320 
12A75,2h7 
12/323,081 
12/361, 5h3 
12/U18,359 

31,362 
5,251i 
2,702 
1,289 
963 

U3,607 
U2,331 
liO,UC9 
32,98U 
U6,329 

50,2lili 

12/73,311 
12/78,661 
12/60,558 
12/90,666 

131 

228 

572 
535 
57I4 
530 
738 
708 
976 
1,156 
1,193 

1,21)4 

366,1145 
1475  ,  250 
317,7614 
217,0142 
2714,372 
12/3U6,272 
12/5U9,536 
12/1402,918 

12/l4l43  ,  29l» 

12/510,239 

8,l4l4l 

14,927 
6,671 
3,316 
1,123 
61 
137 
59 
521 
I4I4I 

1960  : 

1961  13/  : 

12/561,162 
12/608,173 

12/99,700 
l|7lC9,239 

1,063 
879 

12/661,915 
12/716,291 

680 
587 

1/  Lmports  of  wheat  of  mi  ning  quality  have  been  limited  to  a  quota  of  8CC,CCC  bushels  per  year  since  Nay  29,  I9I4I,  of  which 
795', 000  may  come  from  Canada.    During  the  war  years  I9I43-I4I4  and  I9I4I4-I45  this  import  restriction  was  waived.    Imports  of 
registered  and  certified  wheat  seed  are  permitted  ex-quota.    2/  Imports  of  flour  have  been  limited  to  a  quota  of  14,000,000 
poxinds  per  year  since  May  29,  I9I4I,  of  which  3,615,000  pounds  may  come  from  Canada  (total  quota  is  93,200  bushels,  wheat 
equivalent).    Flour  for  special  experimental  purposes  may  be  imported  ex-quota.    Excludes  flour  "free  for  export".    3/  Consists 
of  macaroni,  spaghetti  and  similar  products,  wheat  cereal  breakfast  foods,  bread  and  biscuits,  semolina  and  prepared  mixes. 
h/  Includes  wheat  and  wheat  products  used  for  livestock  and  poultry  feed,  imported  duty-free  by  the  Commodity  Credit  Corporation. 
5/  Reported  by  the  National  military  establishments.    6/  Usually  all  from  imported  wheat,  although  in  some  years  small  quantities 
of  United  States  wheat  were  added.    7/  114,072,000  reported  plus  622,000  unreported  exports  to  British  Services.    8/  1142,637-000 
reported  plus  11,358,000  unreported  exports  to  Germany,  financed  by  the  United  Kingdom.    9/  1514,1407,000  reported  plus  ll,88li,000 
unreported  exports  to  Germany,  financed  by  the  United  Kingdom.    10/  I8I4 , 3 2I4 , 000  reported  plus  23,C38,COC  unreported  exports  to 
Germany,  financed  by  United  Kingdom.     11/  123,5146,000  reported  plus  9,539,000  unreported  exports  to  Germany,  financed  by  the 
United  Kingdom.    12/  Includes  exports  for  relief  or  charity  by  individuals  and  private  agencies.    13/  Preliminarj-. 


Bureau  of  Foreign  and  Domestic  Commerce  and  Bureau  of  the  Census  except  vrtiere  noted. 
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This  year's  near-record  durum  harvest  in  the  United  States  is  three  and 
one-half  times  the  small  I96I  crop.     Acreage  is  up  53  percent  and  indicated 
yields  are  a  new  high. 


Table  S« — Durum:    Production  in  specified  countries,  I96O-62  l/ 


Country  ; 

i960 

:  1961 

:  1962 

1,000  metric  tons 

1,000  metric  tons 

1,000  metric  tons 

United  States 

929 

516 

1,830 

Canada 

395 

1,666 

France 

:  65 

59 

79 

Italy 

:  1,088 

1,685 

1,500 

Syria 

:  325 

k30 

1,300 

Morocco 

:  Ti+5 

kQi 

1,055 

Tunisia 

:  360 

170 

325 

Argentina 

:  N.A. 

2/270 

N.A. 

1/  A  n\imber  of  covmtries  that  produce  durum  do  not  report  production  by 
classes  and  therefore  cannot  be  included.     In  some  of  the  countries  listed,  re- 
ported durum  includes  some  bread  vheat.    2/  Unofficial  estimate. 


ERS  PUBLISHES  NEW  MAGAZINE 

The  Farm  INDEX,  a  new  monthly  magazine  of  the  Economic 
Research  Service,  began  publication  in  October. 

The  Farm  INDEX  will  report  in  nontechnical  language  the  re- 
sults of  ERS's  broad  research  program.  This  material  will  be 
grouped  according  to  the  special  interests  of  farming,  marketing, 
the  foreign  market,  and  the  consumer. 

Regular  features  will  be  a  two-page  digest  of  the  Agricultural 
Outlook,  a  table  presenting  the  latest  figures  for  50  leading  indi- 
cators of  economic  developments  in  agriculture,  marketing,  and 
the  general  economy,  and  brief  review  of  current  ERS  research 
publications. 

You  can  obtain  single  copies  of  the  Farm  INDEX  by  writing: 
Division  of  Information,  Management  Operations  Staff,  U.  S.  De- 
partment of  Agriculture,  Washington  25,  D.  C,  Subscriptions  are 
available  from  the  Superintendent  of  Documents,  Government 
Printing  Office,  Washington 25,  D.  C.  for  $2.00  a  year,  $2.75  foreign. 
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Table  10.-  Wheat:    Estimated  July  1  stocks  in  four  major 
exporting  countries,  19iiC-62 


Year 

United  States  ' 

Canadian 

■ 

■ 

• 

■        grain  1/  ' 

grain  2/ 

:  Argentina 

;  Australia 

:  Total 

M-i  1  hii 

li-LJ.  .     UU  . 

 tttt;  T  

Mii .  bu . 

nix .    DU . 



Mil .  bu . 

Mil .  bu . 

5  ftp 

1  no 

13b 

039 

j05 

CI  7 

<L\jl. 

nC 

(b 

1     T  7ft 
l,lf  0 

OjJ- 

liliO 

230 

T     1  A/^ 

1  oil'? 

Dj.y 

A'ari 

OfiP 

200 

T  Tin 

1  Olili 

n  7 

390 

£.y\j 

139 

1     T  Al 

31a 

175 

50 

olo 

IXAJ 

oft 
90 

lip 

A« 
00 

3oi 

j-yu  1 

PI, 

1«:3 

lo 

50 

390 

loll  ft 

xyuo 

±yD 

103 

130 

10b 

Col. 

b3a 

10). 0 
xyuy 

30  f 

13p 

12b 

9b 

AAo 

j.y?u 

1.  OC 

lUU 

100 

120 

7  Ob 

1  OCT 

\.r\r\ 

232 

o3 

100 

017 

ly^^; 

2bo 

270 

33 

00 

Al  T 

J-y?.? 

000 

U35 

lOC 

95 

T  '^oA 
1,^90 

lyijit  : 

y3U 

155 

155 

l,o9u 

1955 

1,036 

570 

165 

160 

1,931 

1956  ! 

1  0^^ 

620 

J.UJ) 

1957  : 

909 

765 

160 

115 

1,919 

1958  : 

881 

675 

175 

70 

1,601 

1959  : 

1,295 

580 

160 

135 

2,170 

i960  : 

l,311i 

565 

liiO 

lii5 

2,l6i. 

1961  : 

l,lill 

3/6i;5 

100 

150 

2,306 

1962  h/  : 

1,30U 

3A30 

70 

100 

1,90U 

1/  Includes  United  States  wheat  in  Canada.  2/  Includes  Canadian  wheat  in  the  United  States.  3/  Revised 
data;  not  co-^nparable  with  1957-6C,  which  Canadians  will  revise  later,    h/  Preliminary 


Foreign  Agricultural  Service.  Prepared  on  the  basis  of  official  statistics  of  foreign  governments, 
reports  of  U .  S.  Foreign  Service  officers,  or  other  information. 


Table  11.-  Wheat:     Price  per  bushel  in  3  exporting  countries,  nearest 
mid-month,  J\ine-October  1962;  weekly,  August-October  I962 


Date  (Friday) 

Hard  Spring 

Hard  Winter 

No.  1  at 
Galveston  h/ 

(United  States) 

Soft 

No.  1  Dark 
Northern  at 
Duluth  1/ 

(United  States) 

No.  2 
Manitoba 
Northern  at 
Fort  William 
2/  3/ 
:  (Canada) 

No.  1 
White  at 
Portland  1/ 

(United  States) 

Australia 
3/ 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Mid-month 

June 

15 

2.36 

1.81 

2.35 

2.18 

July 

13 

2.36 

1.81 

2.37 

2.18 

August 

17 

2.26 

1.83 

2.3I4 

2.15 

September 

Jh 

2.30 

1.8ii 

2.36 

2.12 

5/1.57 

October 

12 

2.32 

1.82 

2.35 

2.12 

Weekly 

August 

31 

2.33 

1.82 

2.35 

2.12 

September 

7 

2.35 

1.82 

2.36 

2.12 

21 

2.29 

1.8U 

2.35 

2.13 

28 

2.29 

1.8U 

2.32 

2.12 

October 

5 

2.3U 

1.82 

2.35 

2.12 

1/  Spot  or  to  arrive .     2/  Fort  William  quotation  is  in  store.    3/  Sales  to  noncontract  countries. 
Converted  to  U.S.  currency.    U/  F.o.b.  ship.    CCC  selling  price  for  immediate  delivery.    5/  Australian 
Wheat  Board  basic  selling  price  for  f.a.q.  bulk  wheat,  f.o.b.  basis,  quoted  at  running  around  lUs.  lO^d. 
per  bushel  the  first  half  of  September  continuing  the  upward  trend  of  recent  months.    This  compares 
with  lUs.  9d.  reported  in  May.    No  later  data  available. 
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Table  12 .-  Wheat:    Weighted  average  cash  price  per  bushel,  specified 
markets,  August-October,  I96I  and  I962 


All 

No.  2 

Dark 

classes 

Hard 

and 

No,  1 

Dark 

No.  2 

Hard 

No.  2 

Soft 

No.  1 

Soft 

Month 

and  grades, 

Hard  Winter, 

N.  Spring, 

Amber 

Durvmij 

Red  Winter, 

White, 

and 

six  markets 

Kansas  City 

Minneapolis 

Minneapolis 

St. 

Louis 

Portland  1/ 

date 

1961 

:  1962 

1961 

:  1962 

1961 

1962 

1961 

1962 

1961 

:  1962 

1961 

1962 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Piont.n 

August 

2.3U 

2.39 

2.0U 

2.25 

2.30 

2.U2 

3.11^ 

2.58 

1.97 

2/2 . 07 

2.09 

2. lii 

oeptember 

2.U1 

2.U5 

2.07 

2.23 

2.38 

2.UU 

3.36 

2.Sh 

1.9U 

2.13 

2.13 

Week  ended 

Aug.  31 

2.3U 

2.h2 

2.05 

2.26 

2.32 

2.U1 

3.26 

2.56 

2.12 

2.13 

Sept.  7 

2.39 

2.U5 

2.01 

2.2U 

2.3U 

2.UU 

3.37 

2.52 

3/1.92 

2.1U 

2.12 

lii 

2.h3 

2.U5 

2.08 

3/2.27 

2.37 

2.U3 

3.35 

2.53 

■  1.93 

2.13 

2.12 

21 

2.li3 

2.U5 

2.07 

2.22 

2.UO 

2.U3 

3.UI 

2.55 

3/1.99 

2.13 

2.13 

28 

2.U0 

2.a6 

2.09 

2.20 

2.39 

2.U6 

3.35 

2.Sh 

3/1.96 

2.13 

2.13 

Oct.  5 

2.36 

2.U9 

2.07 

2.17 

2.I1O 

2.19 

3.U2 

2.59 

2/1.87 

2.13 

2.12 

12 

2.39 

2.h6 

2.10 

2.21 

2.U3 

2.U7 

3.55 

2.5U 

2.12 

2.12 

1/  Average  of  daily  cash  quotations, 
2/  1  car    sold . 
3/  2  cars  sold. 


Table  13 .-  Wheat:     Average  closing  price  per  bushel  of  December 
futures,  specified  markets,  August-October,  I96I  and  I962 


Month 

Chicago 

Kansas  City 

1  Minneapolis 

and 

date 

1961 

:  1962 

:  1961 

:  1962 

:  1961 

:  1962 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Month 

August 

2.C5 

2.15 

2.05 

2.17 

2.26 

2.35 

September 

2.05 

2.10 

2.0U 

2.11; 

2.25 

2.32 

Week  ended 

Aug.  31 

2.OU 

2,11; 

2.05 

2.16 

2.26 

2.33 

Sept.  7 

2.05 

2.15 

2.0U 

2,17 

2.25 

2.3U 

lli 

2.C6 

2,13 

2.0U 

2.16 

2.25 

2. 31; 

21 

2.06 

2,C8 

2.03 

2.13 

2.26 

2.32 

28 

2.06 

2,03 

2.03 

2.09 

2.25 

2.29 

Oct.  5 

2.03 

2.02 

2.01 

2.12 

2.26 

2.31 

12 

2.OU 

2.OU 

2.02 

2.12 

2.26 

2.31 
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CCC-owned  stocks,  by  positions,  by  States,  October  1,  I962  1/ 


Terminals,  

elevators  and 
warehouses  2/ 


State 


Bin  sites 


Maritime 
Fleet 


Total 


Alabama 

Arkansas 

California 

Colorado 

Georgia 

Idaho 

Illinois 

Iowa 

Kansas 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Oklahoma 

Oregon 

Pennsylvania 

South  Dakota 

Tennessee 

Texas 

Virginia 

Washington 

Wisconsin 

Wyoming 

Sub- total 

In-transit  or  trust  h/ 
Dallas  Area 
Kansas  City  Area 
Minneapolis  Area 
Portland  Area 

U,  S.  total 


1,0CC  bu. 


539 


12,l6U 


1U8 

202 
U28 
802 


1,690 
6,U22 


22,395 


1,000  bu. 
85 

1,961 

U,5U0 

28,365 

3/ 
~6 
hhl 
U,857 
U23,036 
7,206 
l,31ii 
1,3UU 
679 
5 

61,553 
366 

32,935 
12,620 
lii3,676 
290 
3,361 
6,113 
h 

U6,6U8 
55,U92 
1,851 
568 
28,923 

1,  U19 
98,05U 

531 
3,168 
15,019 

2,  U93 


1,000  bu. 


,923 


15,83U 
6,653 

11^,076 
36,563 


1,000  bu. 

85 
1,961 

U,5U0 
28,90U 
3/ 
"6 

hhl 
U,857 
U35,200 
7,206 
1,31U 
1,3UU 
679 
5 

61,701 
366 
33,137 
13,Oh8 
lim;,U78 
290 
3,361 
21,9U7 
U 

U8,338 
55,^92 
8,50a 
568 
35,3U5 

1,  U19 
98,05U 
lit,  607 

3,168 
15,019 

2,  U93 
1,0U7,881  " 


U,8C3 
3,129 
101 
596 


22,395 


988,923 


36,563 


1,056,510 


1/  Includes  stocks  sold  but  not  delivered.     2/  Includes  terminals,  subterminals, 
co\intry  elevators,  warehouses,  etc.    3/  Less  than  500  bushels.    U/  Moved  from  official 
weight  points  and  has  not  been  unloaded  or  sold. 


Grain  Division,  Agricultural  Stabilization  and  Conservation  Service. 
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Table  15 . 

-  Wheat: 

CCG-owned 

stocks,  by  classe 
October  1,  I962  1/ 

E  and  coiiunodity  office 

areas. 

Kajisas  • 

\         Maritime  Fleet 

Class 

City  • 

Dallas 

Evanston 

:  Minneapolis  : 

Portland 

■  Portland 
area 

Evanston 
area 

:  Total 

1,000 
bushels 

1,00c 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,0C€ 
bushels 

1,000 
bushels 

Hard  winter 
Hard  spring 
Soft  winter 
White 
Mixed 
Durum 

6U7,56U 

1,170 
325 

i,oUo 

172,357 
158 
236 

66U 
9,508 

7U6 
26 
81 

27,376 
Iit8,30l4 

213 
10 

8 

8,756 
2 
8 

1,390 
5 

1,U07 
5,2U6 

15,206 
lU,70lt 

873,330 
172,518 
2,082 
7,200 
1,372 
8 

Total 

650,099 

172,751 

11,025 

175,911 

10, 161 

6,653 

29,910 

1,056,510 

1/  Includes 

stocks  sold 

but  not 

delivered. 

Grain  Division,  Agricultural  Stabilization  and  Conservation  Service. 


Table    I6  .-  '/ftieat:    CCC  sales  and  other  dispositions,  July  1  -  October  5,  1962 

with  comparisons 


Item 


Domestic  Sales  and  Dispositions 
By  ASCS  Commodity  Offices 

Nonstorable  country  warehouse 

Nonstorable  track  and  terminal 

Statutory  minimum  1/ 

Other  domestic 

Donations 
By  ASC  County  Offices 

Nonstorable  bin  site 

Statutory  minimum  1/ 

Total  domestic 

Export  Sales  and  Dispositions 
GR-3U5  2/ 
Barter 

GSM  credit  3/ 
Other  export 
Donations 

Total  export 

Total  dispositions 


July  1,  1961- 
October  6,  196I 


1,000  bushels 


262 
UU6 
13,829 
66 


1,23U 
11,658 


27,h95 


2U,5UU 
li;,Ul5 
1,U86 

3,h76 


h3,921 


71,hl6 


July  1,  1962- 
October  5,  1962 


1,000  bushels 


53U 
1,031 

9U5 
9 
3 


2,525 


22,590 
l,95U 
3,512 

10,69U 


38,750 


hi, 275 


1/  For  unrestricted  domestic  use. 

2/  Sales  under  payment- in- kind  program. 

3/  General  Sales  Manager's  Credit  Program;  CCC  sales  made  at  the  next  export  price. 
Grain  Division,  Agricultural  Stabilization  and  Conservation  Service. 
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